
Table 4
Measures of New Second World Capital Access: Environment and Banking

Country CAI 200 Envir- Envir- Banking Banking Banking Average
Score onment onment Depth Govern- Repre- Banking,

Macro Institution ance ssion Envir

First Phase
Egypt 3.98 5.83 3.25 2.8 4 4.33 4.04
Kenya 3.37 4.83 3.5 2.2 3.67 5 3.84
Nigeria 3.63 5 2.75 1.4 5.75 5 3.98
Pakistan 3.56 5.5 3.17 2.2 3 5 3.77
Romania 3.14 4.75 2.5 1 4.25 1 2.7
Saudi Arabia 3.32 4.25 3.25 1.6 5.33 6 4.09
Venezuela 2.96 4.17 1.75 1.6 4.2 4 3.14
Average 3.42 4.9 2.88 1.83 4.31 4.33 3.65

Second Phase
China 4.18 5.67 2 5.4 4 4.33 4.28
India 3.17 5.17 3 2.2 4.5 5 3.97
Average 3.68 5.42 2.5 3.8 4.25 4.67 4.13

Third Phase
Argentina 3.52 4.83 2.5 2 4.6 5.67 3.92
Brazil 3.48 4.17 2.38 2.2 3.8 3.67 3.24
Chile 4.58 5.83 4.38 4.4 5.2 6.33 5.23
Czech Rep 4.02 5.17 2.86 2.6 4.8 5.33 4.15
Hong Kong 5.74 6.67 6.13 5.6 6.4 6 6.16
Hungary 4.35 5.33 3.17 2.6 6.25 6 4.67
Ireland 5.12 6 5.13 5.4 6 7 5.91
Indonesia 3.64 5 3.13 1.4 3.4 5 3.59
Israel 4.77 4.83 4 4.4 4.6 5 4.57
Korea 4.83 5.17 3.75 5 5 5.67 4.92
Malaysia 4.6 6 3.33 4.4 5 4.67 4.68
Mexico 3.69 5 3 1.2 4.6 5.67 3.89
Philippines 3.8 5.33 2.38 2.4 5.4 6 4.3
Poland 4.14 5.33 2.57 2 5.4 5 4.06
Russia 2.82 3.67 2.29 1 3.6 3.67 2.85
Singapore 5.5 6.5 5.88 5 5.8 6.67 5.97
South Africa 4.5 5.17 3.63 4.4 5.6 6 4.96
Taiwan 4.88 6 3.13 5.6 5 5.5 5.05
Thailand 4.26 5.5 3.38 4.8 4.2 6 4.78
Turkey 3.48 4 2.25 1.6 4 6 3.57
Average 4.286 5.28 3.46 3.4 4.93 5.54 4.52

Source: Compiled from: James Barth et. al., Milken Institute Global Capital Access Index 2003 
(Santa Monica: Milken Institute, April 2003)
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